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: The Trend of Business 


IN THE UNITED STATES 

Business Activity for the 4-week period ending Novem- 
ber 21 was up 7 per cent from the previous 4 weeks but 
was 1 per cent below the corresponding period in 1958. 
For the first 10 months of the year, however, activity was 
8 per cent above the same period last year according to 
the New York Times index. 

Freight Car Loadings for the same 4-week period were 
up 4 per cent from the previous 4 weeks but were down 
7 per cent from the corresponding period in 1958. For 
the first 10 months of the year, however, car loadings 
were 2 per cent above last year. 

Total Personal Income was up fractionally in October 
from September, 5 per cent from October 1958, and 6 per 
cent for the first 10 months of the year. 

Bank Debits outside New York City were down 3 per 
cent in October from September but were 6 per cent 
above October 1958, and for the first 10 months of the 
year were 12 per cent above last year. 

Industrial Production as measured by the Federal Re- 
serve Board index was up 1 per cent in October from Sep- 
tember, 7 per cent from October 1958, and 13 per cent 
for the first 10 months of the year. 

Steel Production was up 6 per cent in October from 
September but was 81 per cent below October 1958, and 
for the first 10 months of the year was only 10 per cent 
above last year. Production from the 4-week period end- 
ing November 21 was up substantially from the previous 
4 weeks but was 47 per cent below the corresponding per- 
iod of last year. The steel industry operated at only 13 
per cent of theoretical capacity in October reflecting the 
effects of the continued steel strike. 

Electric Power Production was up 1 per cent in Octo- 
ber from September, 7 per cent from October 1958, and 
11 per cent for the first 10 months of the year. 

Bituminous Coal Production was up 8 per cent in Octo- 
ber from September but was 13 per cent below October 
1958, and for the first 10 months of the year was 1 per 
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IN OHIO 

Personal Income was up fractionally in October from 
September, 6 per cent from October 1958, and 7 per cent 
for the first 10 months of the year. 


Bank Debits in 16 cities were down 4 per cent in Octo- 
ber from September but were 5 per cent above October 
1958, and for the first 10 months of the year were 12 per 
cent above last year. 


Agricultural Income in October was up 84 per cent 
from September but was 1 per cent below October 1958, 
and for the first 10 months of the year was 8 per cent 
below last year. 


Electric Power Production in October was down 7 per 
eent from September but was 1 per cent above October 
1958, and for the first 10 months of the year was 11 per 
cent above last year. 


Bituminous Coal Production was up 3 per cent in Octo- 
ber from September, 12 per cent from October 1958, and 
for the first 10 months of the year was 2 per cent above 
last year. 


Retail Sales were up 9 per cent in October from Sep- 
tember, 12 per cent from October 1958, and 10 per cent 
for the first 10 months of the year. 


Department Store Sales in October were up 9 per cent 
from September and from October 1958, and for the first 
10 months of the year were 6 per cent above last year. 

New Passenger Car Registrations in 46 counties were 
up 21 per cent in October from September, 85 per cent 
from October 1958, and 51 per cent for the first 10 months 
of the year. 

New Truck Registrations in 44 counties were up 5 per 
cent in October from September, 43 per cent from Octo- 
ber 1958, and 38 per cent for the first 10 months of the 
year. 

Used Car Registrations in 36 counties were up 5 per 
cent in October from September, 12 per cent from October 
1958, and 17 per cent for the first 10 months of the year. 


Effects of the 1959 Steel Strike on the Ohio Economy 


The 1959 steel industry work stoppage began at mid- 
night Tuesday July 14, and was terminated (for 1959, at 
least) by the injunction effective November 7, 1959. 
Production “Losses” 

In this time, the production “loss” of steel may be cal- 
culated at some 30 million net tons! for the United States, 
and some 6 million net tons for Ohio (since Ohio accounts 
for about 20 per cent of the steel-making capacity in the 
United States). 

In Ohio, the “loss” of steel workers’ wages probably 
amounted to some $95 million.? 

These production and wage “losses” are approximately 
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production in December 1959 totals 12 million net tons, the 
actual production for 1959 will total 94 million to tons for the United 
States. If it is assumed that the steel industry might have operated at 
about 85 per cent capacity in 1959 if there had been no strike and no 
strike threat (production was at ys of capacity in 1957, at 60. 6% 
> at 93.0% 1955—the peak p 


might e been 


verage of 
VU. S. In the 4 
months, July through September, however, the payroll index for the 
Ohio steel industry averaged only 175, or about less than it might 
have been. For the strike period, “loss” of Ohio steel 
workers might be estimated at % of 4x $71 million, or $95 million. 
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Sed 2 Wages and salaries of “covered” workers (Ohio BUC) in the Ohio ae 
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By of 1958, when the U. S. steel industry operated at 73.6 per cent ca- : aes 
2 poe. On the assumption of 85 per cent of capacity operation in 1959 E 
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in the Ohio steel industry in the affected months might thus 
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Business in the United States 


IN THE UNITED STATES 
(Continued from page 1) 
cent below last year. 


Retail Sales were up 8 per cent in October from 
September, 10 per cent from October 1958, and 9 per 
cent for the first 10 months of the year. 

Department Store Sales were up 5 per cent in 
October from September, 7 per cent from October 


1958, and 7 per cent for the first 10 months of the 
year. 


Construction Activity as measured by the value 
of contracts awarded was up 3 per cent in October 
from September but was 6 per cent below October 
1958. For the first 10 months of the year, however, 
activity was up 5 per cent from last year. 

Commodity Prices at Wholesale dropped fraction- 
ally in October from September but were fractional- 
ly above October 1958, and for the first 10 months 
of the year were fractionally above last year. 
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working days; nty area; "Includes additions, 
alternations and repairs along with residential and non-residen- 
tial; "Fewer than 3 firms reporting; ™Does not include benefits 
or claimants under the temporary Ohio law; 
vised; * Weighted; *Less than 0.5%; ¥More than 1 
Primary Sources: 


Computed eo original data collected by the Bureau gm Busi- 
ness Research from: 1Ohio Dyers and Cleaners; *County Clerks 
ofc Courts; “Local Power and Light Companies. 

Computed by the Bureau of Business Research from data col- 
in cooperation with: ‘Bureau of the Census, U. S. Dent of 
Commerce. 

Computed by the Bureau of Business Research from data of: 
‘Board of Governors of the Federal Reserve System; and from 
sample data supplied by: ‘Life Insurance Agency Management 
Association; *Federal Power Commission; *F. W. Dodge Corpora- 
tion; "Division of Research and ——e of the Ohio Duress 
of Unemployment Compensation, liected in cooperation with 
the Bureau of Labor Statistics, Dept. t. of Labor; “Bureau 
of Labor Statistics, U. S. Dept. of 

Other data sources: “New yon" Times: ie 
of Commerce; U. 8. Dept. of peters: %American Iron and 
Steel Institute; "Commercial and Financial Chronicle; “Bureau 
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Dept. of the Interior; “National Machine Tool Buil 
tion; =F. W. Dodge Corporation; *Standard and en 's Corpora- 
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Research and Statistics of the Ohio Bureau of ‘Unemployment 

pensation; **Steele. 
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1950 1952 | 1958 1959 
EMPLOYMENT 
BER 
150 150 
INDUSTRIAL PRODUCTION aa 
100 100 
DISTRIBUTION : 
number of firms reporting this month; bData no 
: 250 percentage of change available; “Adjusted for seasonal changes; : 
250 *Bureau of Business Research estimate; ‘Adjusted for number of 
NK 
DEPARTMENT 200 
| 
50 = 150 
| 100 
7s 75 
150 
— Prices COST OF LIVING 125 
BANKING AND FINANCE 
BILLION DOLLARS 60 
US. MEMBER BANKS 
: 1950 1952 1954 1956 1958 1959 


— U. S. Reference Data 


CHANGE From 
Last 
ITEM Oct. | Sept. | Monts 
1969 1969 
Oct. 
1959 
Unit from 
or Index Sept. 
Base Period 1959 
Genera! Business 
eeks Ended on Indicated Dates 
Wy 11-21-59. .Comp. Norm. 203 189 — 8 
Feht. Carloadings™ 11-21-59... .Thous. 2,419 2,319 4-— 7 2 
Comm. Failures™ 11-21-59.....Number 1,110 J 1l — 56 — 7 
Steel Prod.** 11-21-59 Av.Wkly.MTons 1, +191 —47 + 6 
Pers. Income™-¢ 382 381 + x t 5 : 6 
ies, Wages In BY Ret. 259 239 — x 7 8 
Nonagricultural In: tes 368 368 +x + 6 7 
«Bank Debits (Excl. N.¥.C.)®* 1947-49 214 221 — 38 +6 +12 
a b 133 b b b 
Life Ins. Sales® ........ 336 313 7 —2 + 
Steel Ind. Oper. Rate” ....% Capacity 13 13 6 —8s2 + 5 
Employment and Payrolls 
99 100 — 1 4 5 
‘Parole loyed (N 60,707 60,108 3 
Total Unemployed™ .......... 3,272 3,230 t — 20 
Production 
eIndustrial Prod. 1 7 +18 
Electric Power Prod. x. 1 7 +11 
Bitum. Prod.” T 
Steel 6 —8s81 +10 
Pig Iron Prod.” ... 
Machine Tools—Shipments™ 13 +26 — 38 
Machine Tools—New Orders” 14 +81 + 82 
Construction (Value of Contracts—48 States) 
b b b 
+3 —6 +5 
+ 3 — 5 
éo cf 971 5 + x + 5 4 
Public Works and Utils™ .. 613,051 685,731 + 56 —19 —18 
Distribution 
Retail Sales!+ 19,024 17,570 8 10 9 
«Dept. Store Sales? 947-49 151 144 5 7 7 
Prices18 
Wholesale Commodity Prices «1947-49 119 120 — +x + 
Cost of Living ............... 126 125 1 1 


ond 
bank data* are for 357 banks through June 1959; 368 banks thereafter. 


Nov. 18 | Nov. 19 | Nov. 20 | CHANGE From 

ITEM 1959 1958 1957 

or Index *New | *New ‘Old | Month | Year 

Base Period | Basis Basis | Basis | Ame. | PerCt. 

Banks” 

Dol. 26,574 25,448 + 210 + 4 
Member Bank Borrowings * ” 560 1,055 — 187 + 22 
67,055 59,091 54,821 + 905 + 13 

30,849 + 878 

5,401 + 7 
12,562 11,336 8217 + +11 

16,102 + 494 b 
290 44,022: 82,606 1,200 — 15 
27,542 34,004 «24,938 — 941 — 19 
60,790 61,169 55,110 — 15 — 1 

31,533 31,976 23,721 — 3 — 
Money in Circulation... * $2,198 31,714 31,315 + 281 2 
Monetary Gold Stock.... 19,583 20,658 22,761 + 96 s 5 
Stock Prices~425 Ind. 1941-43=10 61.2 56.8 42.9 0.7 x 
25 Rails 32.6 34.0 21.9 1.7 4 
50 Util 43.5 41.3 9.7 — + & 

Bond Corp. + 


tee 


Ohio Reference Data — 


ITEM | | MontTH 
Oct. 
Oct. 
1959 
Index » Sept. 
or 
Base Period 1959 
General Business 
% % % 
Per. Income Mil. $-Seas. Adj. An. Rate 22,052 22,048 + x ft 6 1 
Bank Debits®-* (16 «++ -1947-49 211 2200 — 4 5 12 
Commercial Failures” ........Number 48 62 — 8 — 2 8 
Commercial Liabilities* . Thous. Dol. 2,040 2349 —-13 +8 —2% 
Life Ins. Sales® 316 289 9 — 8 + 6 
Agr. Income*—Total ........1935-89 468 255 
Meat Animals .... 342 329 4 —12 
1,418 229 519 6 —2 
Poultry and Eggs.......... ™ 147 131 
«Electric Power Produc." .....1947-49 256 — 7 t 1 t u 
tion™ ... 7 Tons 3,473 3,379 + 8 12 2 
Construction (Value of Contracts)® 
eTotal (3 Mos. Mov. Av.) .....1947-49 b 398 b b b 
321 452 —29 — 27 2 
Residential* .. 551 665 —17 + x 32 
Nonresidentialt 211 339 —46 — 36 
Public Works & Utils.t 168 227 —26 —66 — 50 
Distribution 
Retail Sales*: 
All Lines¥ (1,526)*.........1947-49 151 138 9 12 10 
All (1,526)........ 140 135 3 ll 10 
All Lines¥:? (1,526)........  ” 1 12 10 
Food (197) .....s.sseees eee 165 153 8 3 1 
Apparel (134) .......... yes 116 107 9 2 2 
Furniture (141) ........ va 99 101 — 2 3 10 
Build. Mat. & Hdwe. ( ) ne 167 165 1 2 ll 
«Dept. Store 187 125 9 9 6 
Dry Cleaners’ Sales’ (36)..... be 138 112 24 & 2 
Pass. Car Reg., (46 cos.) ” 169 139 21 85 61 
Truck Reg., New? (44cos.)...Number 2,227 2,111 5 43 38 
Used Car Reg. 2 (36 cos.)..... 5 76,632 897 5 12 BY; 


Placements, Unemployment and Unemployment Compensation?® 


“Insured No. 53,6665 46501 +15 —43 — 60 
Placements by O. —41 +11 +2 
Registered for Work with O.S.E.S. 119,502 111,978 7 —652 — 50 
Total Benefit Payments™..Thous. 4,967 1l —653 — 65 
Benes per Recipient’ ‘shat f 1 — 
e per Reci; — 
Unemp. Comp. Fund..... ..-Mil. Dol. 403 406 — x — 6 b 
Employment, Payrolls and Hours Worked 
Number Employed? : 
eTotal¥ (4,111)* ........ 96 7 — 1 3 2 
eManufacturing’ (2,350) .... 90 9 — 2 i 5 7 
eTrade, Serv. & Utils.” (1,262) ” 109 108 + x 1 —1 
eTotal¥® (4,111) ............ 169 172 — 1 9 12 
(2,850) 166 — 12 : 19 
eTrade, Serv. & Utils. (1,262) ” 178 178 — x 6 5 
eConstruction (451) .......... ™” 147 150 — 2 7 —4 
eMan- 2,342) . 92 — 8 8 +8 
Wage Earner 
Hours W Whily....Number 40.7 44.1 — 1+ 4 +65 
Banking (4th Federal Reserve District)!® 
Member bank data* are for 17 banks through June 1959; 26 banks thereafter. 
Nov. 18 | Nov. 19 | Nov. 20 | CHANGE From 
ITEM 1969 1958 1957 
*New *New *0ld 
enced Basie | Basie | Basie | Month | Your 
Cleveland Federal Reserve Bank 
U.S. Govt. Securities Thous. Dol. 2,300,732 2,248,598 2,040,901 +38 2 
Member Bank Borrowings ” 82,093 81,942 116,395 » 
Member Banks*-4th 
*Total Loans .......... Mil. Dol. 4,894 b 3,616 51 b 
us. & Agr. Revcee 1,906 b b 21 b 
Brok. & Other Sec.Lns. 271 268 238 1+ 1 
Fin. Cos., etc., Loans.” ” 339 b b 8 
Real Estate Loans...."” ™ 1,301 1,261 792 o+ 8 
1,166 b + 37 d 
Total Investments ......" ™ 3,875 2582 — 14 
«U.S. Govt. Obligations 033 1,992 — 12% — 16 
Demand Deposits ......" ™ 4,879 5,016 4,037 + 7—8 
Time Deposits .........% ™ 2,918 x 1,850 — 2 


© Indicates series charted (pages 8, 4 or 5). For sources and footnotes, see page 2. 
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Business in Ohio 


OHIO EMPLOYEE GROSS EARNINGS 


AREA Oct. 1959? Oct. 1959" 
(County or Metropolitan) Weexly Hourly Weekly Hourly 
Manufacturing™ : 

Akron™ ..... $114.97 $2.76 $112.30 $2.76 
103.56 2.60 103.20 2.62 
Cincinnati® (308)* ......... 99.54 2.40 89 
Cincinnati Met. Area*®®... 97.63 2.36 98.35 
Cleveland® (582) ........... 108.02 2.63 108.97 2.62 
Cleveland Met. Area®®..... 105.68 2.58 106.64 
96. 2.37 99.08 2.42 
111.76 2.17 112.56 2.75 
Dayton Met. Area®®....... 109.40 2.69 110.14 2.69 

Youngstown® (44) ......... 105.55 2.79 104.75 
Youngstown Met. Area®®.. 106.06 2.75 ony 2.78 


All Other Counties® (832)... 98.64 2.45 100.23 2.43 
Total Ohio™® 2.50 


1.94 74.57 1.96 
1.97 71. 1.97 
Cincinnati (147) 1.89 71.18 1, 
2.22 90.73 


2.04 81.30 2.02 
Toledo (64) 2.14 34 2.17 
Youngstown (ae ) 1.86 71.80 1.89 
Other ( 2.18 01 2.16 
Total Ohio ml 011) 2.16 78.90 2.16 
3.46 130.93 3.59 
Cincinnati® (66 ) 3.32 121.35 
Cincinnati Met. Area®@.... 119.05 3.32 119.65 3.28 
Cleveland® (104) .......... 142.92 3.69 141.56 3.70 
Cleveland Met. Area*®@..... 144.07 3.67 141.76 
119.51 126.68 3.25 
118.64 3.18 121.50 
Met. Area®®....... 119.09 3. 120.10 3.17 
132.12 3.56 128.91 3.56 
130.80 3.59 54 
Youngstown Met. yh - 129.08 3.41 124.02 3.39 
All Other Counties® (99).... 134.95 29 
135.75 3.50 132.09 3.47 
Industries”: : 
Cincinnati (521) .......... 88.65 2.24 89.00 2.25 
(889) 101.89 52 103.44 
Dayton 2.54 102.62 2.53 
2.52 .09 2.52 
2.51 94.62 2.53 
All Other Counties (1,227). 96.86 2.41 97.10 2.39 
Total Ohio (3,869)....... 93.46 2.40 93.94 2.40 


© Covers production workers in manufacturing and nonsuper- 
visory employees in other categories. 

® Counties included in metropolitan areas are Cincinnati: Ham- 
ilton, Kenton (Ky.), and Campbell (Ky.); Cleveland: 
hoga, Lake; Dayto M 


u of Unemployment Com; 


NEW AUTOMOBILE REGISTRATIONS? 
EIGHT MAJOR OHIO COUNTIES® 


1959 1959 1959 of 

Total 

Oct. 10mos. 

No. 1959 1958 1959 
3,719 28 +127 24 
4,284 ll 66 25 
1,203 43 +123 7 
1,262 30 7 
1,139 4 — 1 6 
612 72 36 5 
947 10 63 5 
508 85 47 3 
567 il 33 3 
301 57 148 2 
314 33 524 2 
213 34 57 1 
$11 — 22 163 1 
162 — 4 23 1 
109 + 6 +241 1 
118 — 4 + 55. 1 
129 — 18 — 9 1 
169 — 38 156 1 
95 t 1 50 x 
77 18 +214 x 
556 — 6 + 30 3 
-. 208 182 58 + 64 1 
.-20,610 16,927 22 + 81 100 
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new small model—to be shown separately later. 


1980 1952 1954 1956 1958 1959 
EMPLOYMENT AND PAYROLLS (/947-/949+/00) 
200 20° 
150 150 
125 | 125 
100 100 
PRODUCTION AND CONSTRUCTION 
475 TT] 475 
450 | 450 
42s 425 
400 fl 400 
375 | 375 
350 
325 325 
| 
275 275 
250 250 
225 
oes 200 
175 
150 150 
125 125 
DISTRIBUTION 
250 | T TT} 25° 
225 | I BANK——+ + 225 
STORE SALES OEBITS 
200 
I7s 
150 
125 
AN 
BANKING AND FINANCE 4000 
3000: 3000 
2500 2500 
LOANS 
OBLIGATIONS 
1500 + Table | '500 
1950 1952 1954 1956 1958 1959 


| Trade, Service and 
Mahoning, Trumbull, and Mercer (Pa.). For industry data : | 
ae see Labor Market Information, Division of Research and 
Statistics, Ohio Burea pensation. 
Per Cent Change Per- 
2 
Oct. Sept. Oct. Oct. a 
MAKE OF CAR 
er. Oldsmobiie 
| PerCt. Mereury 
Studebaker 
fWagen ....... 
Renault? 
4 De Soto 
4 
Others—Foreign ... x 
4 Others—U.S. ....... 
Total ; 
page 
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Number Employed, Payrolls, 


1950 1952 1954 1956 1958 
TOTAL MANUFACTURING (1947-1949 =100) 200 
206 T T TTT 
175 } S avs 175 
150 PAYROLLS \ 150 
25 125 
| 
100 100 
75 75 
CHEMICALS 186 
150 150 
125 125 
100 100 
1ee 
75 
150 150 
125 125 
100 100 
150 1 TTT 150 
125 125 
100 — 100 
75 ve 75 
MACHINERY 
150 \PAYROLLS — F 150 
125 j 125 
TTT TT] 200 
175 
150 
125 
— 100 
| | 
HLT 56 
R AND PRINTING 78 
T ape tit 
150 
PAYROLLS 
125 
| | 


Manufacturing Employment was down 2 per cent ip 
October from September but was 5 per cent above October 
1958, and for the first 10 months of the year was 7 pe 
cent above last year. Of the 11 major industry groups, 
8 groups reported declines in October from September, 
but all but 4 groups reported increases from October 1958 
and for the first 10 months of the year. 

Manufacturing Payrolls were down 8 per cent in Octo 
ber from September but were 12 per cent above October 
1958, and for the first 10 months of the year were 19 per 
cent above last year. Nine of the 11 major industry 
groups reported decreases in October from September but 
7 groups reported increases from October 1958, and all 
but 1 group, for the first 10 months of the year as com 
pared with last year. 

Man-Hours Worked were down 3 per cent in October 
from September but were up 8 per cent from October 1968, 
and for the first 10 months of the year were 13 per cent 


NuMser 
Invex 
1947-49=100 Cuancs 
INDUSTRIAL GROUP Oct. | Oct. 0 
1959 1959 | mos 
Oct. | Sept. from | from 
1989 
1959 | 1959 t. | Oct. 
| 1969 | 1958 1988 
% % 
TOTALY 96 977 — 1 3 
Manufacturing’ (2,350) ...... 90 72 2 5 
Food Products (240)........... 89 102 —-12 — 6 
Miscellaneous (188) .........- 85 101 
Lumber Products (85).......... 58 § 
Furniture (35) 68 — 38 +4 +41 
Machinery (513) 89 ss +x +18 + 
. Mach., Apparatus 
and Supplies 92 91 t x t 22 + 
Machine Tools (108)......... 79 3 1-1! 
Agricultural Equipment (11). 50 | | 
Special Machinery and 
Appliances (236).......... 91 2 — 1 +19 t 
Metal Products (555).......... 60 68 6 — 23 
Foundry Products and 
Drop Forgings (64)....... 4 98 oso —- 2 +25 + 
Pipes, Valves, and 
lumbers’ Supplies (18) . 67 67 —1—2 + 
Screw Machine Products. ..... 
and Hardware (39)........ 52 17 —32 + 3 t 
Sheet Metal Work (91)....... 79 32 +x +21 
Steel Works and 
Rolling Mills (129)........ 4 42 464 6--—659 — 
Stoves and Furnaces (9)..... 62 68 — 2 14 ' 
Miscellaneous (205).......... 68 — 8 11 
Paper and Printing (242)...... 102 1022 — x 8 
Paper and Pulp (20)........ | 6 8 —3 —2 
Printing and Publish. (40)...|| 104 1022 + 2 3 
Miscellaneous (182).......... 94 4 — «x 5 
Rubber Products (76) .......... 86 6 «(1 3 
Tires and Tubes (13)........ .75 
Stone, C and 
Glass Products 91 89 2 22 + 
Brick and Tile (45).......... 92 82 12 5 — 
100 «100 1 % +1 
Vitreous and Semi-Vitreous 
China and Pottery (28).... 4 %mé@ — 1 a4 
1 94 — 1 3 
73 72 — 2 6 
Clothing 83 s2 +. 3 
738 30 — 2 8 
Vehicles < 152 161 x 42 
Autos ond Farts (es) 173 3 17 
ric a 
Steam Railway db b b 
Miscellaneous (41)........... 151 17 — 4 —8 + 
Misc. Manufacturing (120)..... 15 — 4 
and (1,262) ...... 109 108 x t i- 
Service (856) ...cccccccccccsces 119 118 1 3 + 
Trade, Retail and Whisl. ( 91 90 
Transp. and Pub. Utils. (ise). 107 +1088 —1—1— 
Mines and Quarries (48) ......... 63 — 2 +6 + 
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Indexes of number employed and of payrolls are based on the 
1950 1982 1954 1956 958 1959 of 761,206 persons in 3,869 firms. Figures in parentheses show nw 
: | firms report man-hours. For sources and footnotes, see page 2. 
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above last year. All but 1 of the 11 major groups report- 
ed declines in October from September but 7 groups re- 
ported increases from October 1958, and all but 1 group 
for the first 10 months of the year. 

Trade, Service, and Utilities Employment was up frac- 
tionally in October from September and was 1 per cent 
above October 1958, and for the first 10 months of the 
year was only 1 per cent below last year. Payrolls were 
down fractionally in October from September but were 
6 per cent above October 1958, and for the first 10 months 
of the year were 5 per cent above last year. Man-hours 
worked were down fractionally in October from Septem- 
ber and from October 1958, and for the first 10 months of 
the year were 1 per cent below last year. 

Construction Employment was down 4 per cent in Octo- 
ber from September, 2 per cent from October 1958, and 


12 per cent for the first 10 months of the year. 
Man-Hours® 
Invex 
CHANGE 1947-49—100 CHANGE 
1959 1959 | 1959 1959 
mos. 
ny from | from | 1959 os. —_ from | from | 1959 
Oct. | from Sept. | Oct. | from 
1969 1958 1968 w 1959 | 1968 1958 
172 — 1 *, ce _*, 
— 38 12 19 92 — 8 8 13 
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118 9 8 5 6 69 10 6 1 
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use — 10 19 
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us + 7 10 5 71 69 + 3 7 4 
— 
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2 10 _ 
— x 6 5 89 — = 
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— x 5 4 83 
14 6 6) 1s —x —1 
60 — 2 4 — 8 t = 
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Business Conditions in 


1959 AKRON 

Total employment in October was 1 per cent lower 
© than employment in September, but total payrolls 
nn i ial were a fraction of 1 per cent higher than payrolls 
in September. October total employment was 4 per 
cent higher than year-ago October employment, and 
October payrolls were 16 per cent higher than year- 
ago October payrolls. Ten-month totals in 1959 were 
1 per cent lower in employment and 13 per cent 

higher in payrolls than in 1958. 

October retail sales were 9 per cent higher than 
September sales and 13 per cent higher than Octo- 
ber sales in 1958. 

Consumption of industrial power was 8 per cent 
greater in October than in September and 33 per 
cent greater than in October a year ago. 


CANTON 

Both employment and payrolls in all industries 
were slightly higher in October than in September, 
but both were down 17 per cent from October levels 
in 1958. In the first 10 months of 1959, total em- 
ployment increased 2 per cent and total payrolls in- 
creased 16 per cent over comparable figures last 
year. 

New car sales in October were 30 per cent higher 
than in September and 86 per cent higher than in 
October 1958. 

Bank debits in October decreased 7 per cent from 
debits in September and 1 per cent from debits in 
October 1958. Debits during the first 10 months 
of 1959 were 14 per cent higher than year-ago 
debits. 


CINCINNATI 

With the exception of a fractional increase in 
trade, service, and utilities payrolls, all employment 
and payrolls increased 1 per cent in October from 
September. Changes from last October were more 
varied, as the totals showed a 4 per cent gain in 
employment and an 8 per cent gain in payrolls. 
Compared with year-ago figures, current cumula- 
tive employment was up 2 per cent and cumulative 
payrolls were up 8 per cent. 

Retail sales, reflecting largely the increase in 
new cars sold, were 13 per cent higher in October 
than in September and 16 per cent higher than in 
October last year. 

October bank debits were down 4 per cent from 
September debits, but were up 8 per cent from 
October debits in 1958. 


CLEVELAND 

Total employment in October was 1 per cent low- 
er than employment in September, and total pay- 
rolls were 2 per cent lower than payrolls a month 
earlier. October totals were higher than year-ago 
figures—up 5 per cent in employment and 10 per 
cent in payrolls. Year-to-date totals were also high- 
er than comparable totals in 1958, by 4 per cent in 
employment and 17 per cent in payrolls. 

October retail sales rose 12 per cent and 15 per 
cent above September sales and year-ago October 
sales, respectively. 

MANUFACTURING PRIROLLS WHIT a6 Retail food prices in October dropped 1 per cent 
i m 
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Total (206)* 102 10038 —1+4 — 
Manufacturing (98 | 7’ 
+ «x 3— 
— —19 
x 16 13 
1 23 20 
— 2 7 3 
—18 
9 +18 9 
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Liabilities™ ...... Dol. 3+y —53 —17 
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ITEM Oct. Sept. Mowrm | [Ast Tuas 
1959 | 1959 | 
} | Oct. Oct. 10 
1959 1959 mos, 
Unit from | from 1959 
or Index bad @ Sept. Oct. | from 
Base Period | 1959 1958 1958 
COLUMBUS 
Number Employed®:s: % To 
Manufacturing (126)* ......... = 83 3s — 10 8 7 
Trade, Serv. and Utils. 118 #1188 +x i+ 2 +i 
Construction (43)* . 99 #112 —-12 
Payrolls’-*: Total¥ (290) 172 135 — 7 + 8 
eManufacturing (126) . 155 179 — 138 16 +9 
Trade, Serv. and Utils. (i21)*.: = 208 202 + x 56 +486 
Construction (43)* ............ 110 x 
Retail Sales*€ % c ll 
Auto Titles %: New Cars...Number 2,245 2,064 9 + 65 9 
New Trucks. ” 188 1922 — 2 +18 +83 
*Bank Debits Index’, 215 219 2—x +2 
Failures™ .......... ui 2 7 — 5t — 3t + 
Liabilities ...... Thous. Dol. 14 146 —91 —8 +9 
Value Bldg. Permits:t: Total® 1947-49 172 27% —38 —64 —2 
Residential 200 361 —45 —39 —# 
Nonresidential ............... ™ 138 49 —10 
DAYTON 
Number Employed®:¢: 
1947-49 88 39 — 1 ll t 6 
Manufacturing (120)* ......... 90 92 — 1 18 
Trade, Serv. and Utils. (62)*... ” 89 so — x x +8 
Construction (25)* ..........+. = 63 —2—4 
Payrolls®-*: Total® (207)*........ 155 167 — 1 +28 +45 
Manufacturing (120)* ......... 156 1658 — 2 +41 +2 
Trade, Serv. and Utils. (62)*... 164 1464—-x + T7 + 6 
Construction (25)* 108 #1100 — 6 — 2 
i] Salest-© (51). % c c t 8 + 18 
Auto Titles Filed**#: New Cars...Number 2,135 1,890 13 + 99 69 
” N 119 —16 +42 +9 
Debits Index®,t........ 2s — 8 +16 +8 
Failures™ ......... 4 2 + 2 + 22 + if 
238 — 5 120 +8 
Indus. Pi ump. Index*.t 1947-49 184 206 — ll 18 +1 
Value Bidg. * 201 105 92 +66 + % 
5.4 244 74 232 +308 
Nonresidential 109 #157 —31 — 36 81 
TOLEDO 
Number Employed?®-£: 
1947-49 81 — 2 +11 +6 
Manufacturing (134)* ......... 2 77 792 — 2 +2 +8 
Trade, Serv. and Utils. (82)*... ” 80 72 +x —1—2 
Construction (36)" ............ 129 188 —7+65 +98 
Payrolls®:®: Total® (262)*........ 143 142 +x + 24 16 
Manufacturing (134)* ......... 138 #4188=—x + 4i1 
Trade, Serv. and Utils. (82)*... ” 132 #1288 
Construction (36)* ............ 238 248 — 4 + 6 
Retail % c t 3 18 
Auto Titles Filed*#: New Cars...Number 1,825 1,576 16 95 58 
Debits Index*,* 197 208 — 8 ll 
Commercial Failures ......... Number 9 12 — or — 
Thous. Dol. 969 274 +254 —59 — 
Indus. msump. Index®-t . 212 21 8 +28 +2 
Value Bide. Total® 17 162 —52 —8 
dentin) 117 160 —27 +20 + 6 
Nonresiden 4 1638 #—72 —% 
YOUNGSTOWN 
Number Employed*:-s: 
1947-49 55 60 — 7 —30 + 3 
Manufacturing (44)* .......... = 26 31 17 —64 — 6 
de, Serv. and Utils. (48)*... ” 97 97 0 +12 +91 
Construction (16)* ............ 119 41 —16 +10 42 
Payrolls®-*: Total® (108)*........ 101 10+ 9 — 3 21 
eManufacturing (44)* .......... 56 68 —17 —64 
Trade, Serv. and Utils. (48)*... ” 184 188 +x +3831 +8 
Construction 241 273 —12 +21 +8 
Retail t 12 +8 «+H 
Auto Titles Filed*-*: New Cars. 962 798 20 +70 + 
67 +52 +4 
Debits Index®,t....... 166 181 —10 +H 
Liabilities™* Thous. Dol. 0 6 —100 —100 —% 
Indus. Power Consump, Index®-* . 60 66 9 
Value Bidg. Permits®-*: Total®” .. 173 #388 — 38 
Residential ........ 157 75 —79 —47 +8 
187 98 40 —8s2 —& 
Steel Ind. Oper. Rate?” 4 Wks. ‘Av. % 9 9 —8 +8 


© Indicates series charted (page 7). For sources and footnotes, see page 2. 
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the Chief Ohio Cities 


COLUMBUS 

Manufacturing industries showed the indirect ef- 
fect of the shut-down in the steel industry as em- 
ployment dropped 10 per cent and payrolls dropped 
18 per cent in October from September. Even so, 
employment and payrolls in manufacturing were up 
8 per cent and 16 per cent, respectively, from Octo- 
ber 1958 figures. Year-to-date gains in manufactur- 
ing were 7 per cent in employment and 17 per cent 
in payrolls. 

Retail sales in October were 11 per cent higher 
than sales in September and 14 per cent higher 
than sales in October 1958. 

October bank debits were down 2 per cent from 
September debits and fractionally from year-ago 
October debits. 


DAYTON 

Both total employment and total payrolls declined 
1 per cent from September to October, but total 
employment increased 11 per cent and total pay- 
rolls increased 28 per cent over October figures last 
year. During the first 10 months of 1959, total em- 
ployment was up 6 per cent and total payrolls were 
up 15 per cent from last year. 

The number of new cars sold in Montgomery 
County during October was almost double the num- 
ber sold in the same month a year ago. All retail 
sales showed an increase of 18 per cent over year- 
ago October sales. 

Bank debits in October dropped 8 per cent from 
September debits, but rose 15 per cent over Octo- 
ber debits in 1958. 


October total employment was down 2 per cent 
from September employment, but was up 11 per 
cent over October employment last year. October 
total payrolls increased a fraction of 1 per cent over 
September payrolls and 24 per cent over October 
payrolls in 1958. Year-to-date gains were 6 per 
cent in total employment and 16 per cent in total 
payrolls. 

Bank debits were down 3 per cent in October from 
September, but were up 11 per cent from October 
1958. 

Industrial power consumption in October was 8 
per cent below consumption in September, but was 
23 per cent above consumption in October 1958. 


YOUNGSTOWN 

Manufacturing employment and payrolls contin- 
ued to decline in October. Both employment and 
payrolls in manufacturing were 17 per cent lower 
in October than in September and 64 per cent low- 
er than in October last year. The decline in manu- 
facturing employment was great enough to take the 
10-months total 6 per cent below the 10-months fig- 
ure in 1958, but cumulative payrolls totalled 14 per 
cent more than in 1958. 

Retail sales in October were 12 per cent higher 
than in September and 8 per cent higher than in 
October 1958, 

Industrial power consumption in October was 9 
per cent and 44 per cent lower than consumption in 
September 1959 and October 1958, respectively. 
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Effects of the Steel Strike (Continued from page 1) 


the true losses that occurred in the calendar year 1959. 
They are not, of course, the magnitudes of the real or 
permanent losses to the economy or to steel industry 
workers (or, to steel shareholders), because some of the 
production and some of the wages will be “made up” in 
higher-than-otherwise operations in 1960. To what extent 
is indeterminate, as is the larger question of how many 
automobiles and washing machines and houses that might 
have been manufactured or built will never be, because of 
1959 steel shortages, or because of lessened demand from 
employees and stockholders in the steel and other affected 
industries whose 1959 incomes were curtailed because of 
the strike. 


(In an economy that is not market-oriented, and that 


normally operated always at full-employment levels, all 
production losses because of the arbitrary idleness of work- 


SELECTED OHIO BUSINESS INDICATORS PRECEDING 
AND DURING THE 1959 STEEL INDUSTRY 
WORK STOPPAGE 


Per Cent 
(Index, 1947- Change 
Irem 49=100u Octo- October 
shown | June July August ber from 
otherwise) | 1959 1959 1959 1959 1959 June 
% 
Tota! Manufacturing 
Employment 97 96 89 91 
rolls 186 180 164 170 1660 — 11 
Man-hours 102 92 — 10 
v. Wkly. No. 41.5 40.5 40.7 41.1 40.7 
Steel Works & 
Rolling Mills 
Employment 122 117 49 45 42 — 66 
rolls 295 99 92 84 — 72 
Man-hours 120 04 43 40 37 — 69 
Av. Wkly.Hours No. 41.9 37.3 38.3 38.6 37.2 — 11 
Mac! Total 
Employment 87 86 86 89 89 2 
Payrolls 157 152 152 158 158 1 
Man-hours 90 91 93 93 x 
& 
Emp: nt 106 105 99 98 8 
Payro 223 210 193 194 188 — 16 
Man- 145 140 128 124 
Pipes, Valves, & 
jumbers 
Employment 65 65 67 67 67 3 
Tolls 122 123 129 127 127 4 
Man-hours 66 66 69 68 67 2 
Serew Mach. Products 
loyment 77 4 52 32 
TO 137 133 135 140 91 — 34 
Man-hours 18 15 16 79 54 — 31 
Metal Work 
Employment 718 79 5 
Payrolls 122 117 117 126 131 7 
Man-hours 79 4 81 85 8 
Stoves & Furnaces 
Employment 61 62 61 63 62 2 
ayrolls 95 99 99 104 100 5 
Man-hours 53 64 54 56 54 2 
Misc. Metal Products 
Employment 13 73 68 70 68 — 7 
rolls. 130 126 119 123 117 — 10 
n-how: 13 67 70 6 — 10 
Vehicles Total 
Employment 150 151 143 161 162 + 1 
Payrolis 272 263 246 267 265 — 8 
Man-hours 149 145 134 144 144 — 38 
Av. Wkly. Hours No. 428 41.7 40.6 414 4 
Bituminous Coal Prod. 
Thous.Tons| 3,444 2,682 2,841 3,379 34738 + 1 
Bus. & Agric. Loans. 
Mil. Dol. b 1,811 1,839 1,874 1,885 b 
Income and 
tion: 
All Industries 
rolls’ 179 180 168 167 165 — 8 
Personal Income?:? 
Mil. Dol. | 22,410 22,405 22,011 22,048 22,052 — 2 
Retail 147 147 136 135 4006 — (5 
New Auto Sales 185 172 165 139 169 — 9 
ployment: 
Initial Claims— 
Total No. | 383,594 45,548 51,301 40,879 72,658 118 
New Claims No. | 17,549 28,384 86,316 22,927 43,841 150 


ers and facilities for any extended period would in fact 
be real and permanent losses to the economy, simply be- 
cause time is irreplaceable.) 

First Effects 


Beyond the idling of a substantial portion of some 
105,000 workers in the Ohio steel industry, the strike had 
little or no impact on the Ohio economy in the first two 
weeks. Even by comparison with June levels (which, it 
must be noted were somewhat higher than they might 
have been had not schedules in steel and some other indus- 
tries been stepped up in anticipation of the strike) total 
July Ohio employment, payrolls, retail sales, personal in- 
come, held constant or dropped only slightly. Apart from 
the steel industry itself only in Ohio bituminous coal pro- 
duction did a radical drop occur in July. 


Drop Concentrated in August 


By August, however, almost the full extent of the effect 
of the steel shutdown was manifest. Ohio steel industry 
payrolls dropped 64 per cent—they were only to drop 66 
per cent by October. With a single exception—screw ma- 
chine products—steel consuming industries dropped in Au- 
gust to levels that they were to maintain through October. 
All-industries payrolls dropped 6 per cent in August from 
June and held practically to that level through October. 
Ohio retail sales fell off in August by 7 per cent, held 
about the same in September, and then actually rose in 
October. Ohio personal income declined only 2 per cent in 
August and then increased slightly in September and 
October. 

Only in unemployment did any cumulative or enlarging 
secondary and tertiary effects of the strike show up in 
Ohio by the end of October. By October new claims for 
unemployment compensation were 2% times the number 
in June. In the week of October 24, some 18,000 new 
claims were filed (compared with an average of about 
10,000 weekly before the strike) and one out of every 
three was reported as a secondary effect of the steel dis- 
pute. One fifth of the total claimants for unemployment 
compensation at the end of October were credited as re- 
sulting from the steel dispute, but the number totalled 
only 10,000. 

Conclusion 


Aside from the human deprivation, the steel work stop- 
page had only a moderately depressing effect in Ohio. It 
served to put a lid on the boom—to temporarily leash the 
expansive forces in the Ohio economy. 

That the effect was so moderate in a state so heavily 
concentrated on metal working as Ohio, is due to the 
presence of heavy steel inventories—24 million net tons 
in the United States—at the start of the shutdown, which 
enabled steel consuming industries to operate at only 
slightly lower levels despite the strike. However, by Octo- 
ber 31 steel inventories were estimated to have been drawn 
down to less than 4 million tons. 

The termination of the strike, therefore, came just in 
time to save Ohio and the nation from substantial second- 
ary and spiralling layoffs and income reduction. 

Only a nation so wealthy, with so much accumulated 
“fat” around nearly every part of its economic body, could 
afford the luxury of the abondonment of some 24 per cent 
of a calendar year’s production of so vital a commodity as 
steel, or take the risk of allowing the interruption to go 
to the very edge of economic paralysis. With the ideolog- 
ical and material competition facing -the United States 
today, these may very well be luxuries and risks that we 


as a nation can no longer afford. J c.Y. 
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